Using the Website

Kurt Pagel : Online Share Trading

Standard
Bank



Trading SSF’s Online

« Available through Standard Bank Online Share Trading www.securities.co.za

* Only broker to offer online SSF trading
» No extra monthly charges to have a SSF account

« Charges:
» Brokerage fee of R89 + VAT

» Market Makers Commission of 0.4% (included in the price)
« Maintenance Margin of Safex + 50%
e Stop-loss orders (sell your SSF’s automatically if they start falling in price).
e Stop-profit orders (sell your SSF’s automatically if they reach an acceptable profit level)

e Aim to offer prices in +- 100 SSF’s



The Website

How to register

Online Share Trading > - ﬁgﬂ % @ Standard

anaged by Andiza Securilies T N 5 Bank
no more (EAP} limits on internet I:ranklng click here for more information
Quick Share Welcome Kurt Lyndon Pagel Call Centre - 0860 121 161
{* Live Price ¢ Trade kurt.pageli@standardbank.co.za number for ShiS's The market is open O (] Log on
Share I— o
ial : : F o .
Code | Special announcements JSE all Share Today (-1.1%) . CI|Ck on “Other
Haome <& Satrix - get exposure to the top 40 shares on the JJSE - learn more here! }g-ggg g]
Help and education - ‘ Single Stock Futures incorporated into menu 18,200 4 products”
15,150
Find or trade =hares - ‘ Want to withdraw your sale proceeds sooner ? 18,100 4
by sccourt - E=1 Free Daily Standard newsletter and/or Warrants Watch via email }g-ggg :‘W ° CI|Ck on “SSF
Wy detailed watchlist 17,950 T T T T . . » d
By and sell ideas - 10:00  12:00 1400 16:00 regIStratIOH an
K'?\-"' market statistics i Wealth begins with better knowledge - Upcoming coursesipresentations fO"OW the
Prcecharts _____~ | [ TS A AT Cost_Treve | i
Campany profies i 25106 Durban Introduction to Single Stock Futures Free Boak promp S.
| Plevirs=BTviCeS— ¥ 26M0B Cape Town Introduction to Single Stock Futures Free Book A 1
ccounts will be
Cther products ) *| 28MM06  Cape Town Technical analysis for beginners R350  Book Lo
Ef':'“"‘t_""fD 1£2106 Joburg Short to long term investment Outlook of the JSE. Free  Book opened within 2
Wiarrants registration Full list of upcoming courses .
hargin trading info bUS|neSS dayS

i L Lol Single Stock Fut rifoli t : 18 Jan 2006 14:34 Chi
Margin charges My Single Stoc ures portfolio as at : an 511014 - ANDISA - FUTUR... LI ange

Approved shares | | mstrument | = Cost |

=SF infao Contracts Cost 55F id ! ai i Initial
rochure Contract +long / price (c}) exposure i exposure ) L margin
- ; code - short funit (R) ) ) (R} ) ) (R}
SEF registration )

= - | ™ FEKQMar-06 1 2743 2,743 2990 2919 2919 -1 176 293
Contact us » MNTCQ Jun-06
Ol menu
@ Thiz weighted average price excludes brokerage charges.
Log off

& Thiz amount includes the additional 50% initial margin as described in the Client 2Agreement.
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Finding a SSF to trade

"% Online Share Tradi . 2 c2 P

' il <z a5z oSo <Sa Bank
| no more (EAP} limits on internet banking - click here for more information

Cuick Share

{* Live Price (" Trade
Share Ii
Code EI

Home

. . Guotes bank balance : 9287c
Find or trade single stock futures The marketic ohern' s
Lookup options

ey ~| Hame: Iagl

Find ar trade shares) -

Price type : {* Delayed { Live
Zhare
Find or trade a warrant Action : Find | List All I

Fineertratemretebkuznt
( Fird or tracde & future )
(li{=]
Warrants fiter
Instalmerts fiter

Hote: Erter the first fewe letters of a single stock future's name,
code or expiry date. Eg. "DDTG MAR-OS", "DDT" or "MAR-05".

Filtered Single Stock Futures

All wearrants §iny. prod. Am:!i_sa
; Initial
Al instalments Underlying Margin
Share trade status Contract Share Underhying share Per Contract
Futures trade status Code Expiry Date Short Hame Company Hame (R} Action
Share stop |
i el ] AGLE Mar-06 1B-Mar-2006  ANGLO ANGLO AMERICAN PLC 22snph  Hudte Trade
Futures stop loss SSF Matrix
thg: AECOUN T aGL@ Jun-08 15-Jun-2008 ANGLO ANGLO AMERICAN PLC 2aspgp Hudte Trade
My cletailed watchlist S5F Matrix
Buy and =sell ideas -

ey market statistics -

As with shares and warrants you can look for a list of SSF’s that are available.
Click on “Find or trade shares” and then “Find or trade a future”
Information about the relevant SSF’s on a particular share are displayed.

Note the quick links to go to other pages: Quote, trade or the SSF Matrix.
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Using the SSF price Matrix

Guotes bank balance : 9699c
The market is open O

Account:  [511014 - ANDISA - FUTUR... | Change | G | e | Example 2: Determine a SSF

price based on a theoretical
Std Bank bid = | Std Bank offer = underlying share price.

Single Stock Futures Price Matrix

Contract price loookup Underhying

Contract code : AL Mar-06 =hare price your =elling price | yvour buying price
{Ch b | {ch : “py
u“derl}ring =share price = IE'I |:|5|:| cents 51040 20953 .POInt B aIIOW.S the uSer tlo
Std Bank bid : 20759 certs 21050 0795 20978 input a theor.et|cal underlying
Std Bank offer : 20978 cents 21080 20309 20985 bid / offer price and thus
. — 21070 20818 20995 determine a price at which to
urre anieInC ] 21080 20529 21008 :
_ Caleuare | 21100 20845 21026 In this example, if you're a
g e e buyer, an offer in AGL (the
ote: | 2120 il ’ -
By inputting the price of the underlying instrument, this 21130 20879 21059 Share) Of R21 050 WI” mean
calculation displays Standard Bank's SSF Bid § Offer price of 21140 20530 21069 you’” pay R209.78 for the
the selected contract. 21150 20900 21079 . . . y
The data on the right supplies the calculator with the relevant o EpEr] SS F S|m|lar|y, |f yOU re
information it needs to display the information. H H
e o selling, then the AGL Bid (the
21180 20930 21110 share) of R210.50 means

you'll only receive R207.99

Example 1: Current prices when selling the SSF.

Point “A” shows the current best SSF Bid and Offer that Std Bank is
prepared to trade at. Note that these prices are ‘bold’ in the price matrix.

It implies that the underlying share bid is currently at R211.10 and the
offer at R211.40 respectively.
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Using the SSF price Matrix cont.

Guotes bank balance : 9699c . . .
The market is open O Caution when entering prices

— OFFERS — point “B”
If you want to sell then you

Account : |511D14-ANDISA-FLITLIR... L| Change | Cluote | Trade | trade at Std Bank’s bid pI’iCG
If you enter a price of

Single Stock Futures Price Matrix

Underlying |  Std Bank bid = | Std Bank offer = )
Contract code : AL Mar-06 =hare price your =elling price R20845 When plaCIng the
(ch {c) | (c) oy e
Underhlying share price : IE'I 050 cents s e cp tl’ade our System W|" In’[erpret
Std Bank bid : 20799 ceants 21050 0788 20978 it as R208.39 — that’s
Std Bank offer : 20978 cents 21060 zoena zosss /A because R208.45 is not a
Curront Std Bank bid . 21070 20819 20995 valid price in the Matrix and
urre anieInC 21080 DE2Q 21008 ;
S Sy S = e thus it defaults to the next
Calculate | 21100 - 20843 21029 Ievel -
21110 20859 21033
Wote: | 2o =
By inputting the price of the underlying instrument , this 21130 20879 21059 N B CO nsu It th e SS F
calculation displays Standard Bank's S5F Bid F Offer price of 21140 20220 21069 . .
the selected contract. 21150 20900 21079 matrlx befo re pIaCI ng a.
The data on the right supplies the calculator with the relevant . .
information it needs to dizplsy the information. 21180 20910 21030 trade 1o dete rmine If th e
21170 205920 21100 . . f
21180 20930 21110 prlce you reqUIre IS a

: . . , valid price in the Matrix.
Caution when entering prices — BID — point “A”

If you want to buy then you trade at Std Bank’s offer price. If you enter a
price of R209.75 when placing the trade our system will interpret it as
R209.88 — that’s because R209.75 is not a valid price in the Matrix and
thus it defaults to the next level.
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The SSF Quote page

Cuotes bank balance ; 3333c

Single Stock Futures Contract Detail Thes ervasiost 16 oo I

Account 511022 - ANDISA - FUTUR . =] Go |
Informatier, ivors and links

single Stock Futlures

Hame : L Mar-0E Underlying share
1 Year Price Histony (F) [l ive Price C

Price type " Detayed (% Live ot

Action: Quote I Trade ] S5F Price Matrix SENS News (S)

Contract Code : AGLG Mar-06 Share Code : AGL

Trading Status : Trading / Open Share Status : barket Open (19 Jan 2006 02000)

Imitial Margin Per Contract : R 2250 Company Hame :  ANGLO AMERICAMN PLC

Gearing : 939 Sector : OTHER MINERAL EXTRACTORS AND
Expiry Date (Days to expiry):  16-Mar-2006 (56) MINES

Ho. Of Shares Per Contract : 100
Markot depih

Az at 19 Jan 2006 16:12 Az at 19 Jan 2006 16:13 (live)
| Bids to buy
Price (c) Volume ord Price(di  Pricefc) Vol Ord
1 58 210449 T4 1 1 X1120 rs00 1
2 E 20529 21089 44 2 1 1140 4500 2
3 1 20519 21079 63 ¥ 3 21080 21145 2000 1
4 20808 24120 49 4 1 2072 21150 s00d 1
5 1] 0 5 1 21083 211490 S000 1
Singhe Stock Futures bids & offers, a3 made by Standard Bank, Ord=

Mumber of orders making up & bid or offer.
ara ahvays based on the live price of the underlying share.

This page displays all the relevant
data of the SSF for you to review
prior to trade.

Includes: Comparisons to the
underlying share, latest prices,
price history, etc.

Ensure you select LIVE prices

Quick links to other relevant
information are available.

Underlying bids of R211.05 &
R211.00 roll up together to make
the SSF price of R208.49, due to
the matrix having a step of 10c
between prices. The more
expensive the share the greater
this step.

Underlying quantity of 5,000 +
1,000 = 6,000 which equates to 58
SSF contracts that are bid by Std
Bank.
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SSF trade page

Trade

accourt  [511022- ANDISA-FUTUR. =] Go

Single Stock Fulures Market Bid & Offer - AGLO Mar 08

As st 19 Jan 2006 1634

Hide 1o bay Offere to sel
Volurme Price [c) | Prica {c) Violurme

20869 07
2 Hmss  HOSs0 15?
3 17 B4 MM a8
4 43 HEFy 181 4
5 o a

Single Shock Fulures beds & ofters, 8% macs by Slandsnd Bank,
are abaangs baced on e ve price of the urderhying shars,

[l Day comparison : AGLO Mar-06

Mich of Std Bank Elark-fo-miar ket
Tk e - T - Wied
| [48Jen 2006 16:31 | 18 Jan 2008 00:00
Prica ;
Bloue - 15 K ETi]
| move s : 059% os52%

Day comparison : AGL (Underlying)
| La=t Traded Price Provious Price
19 Jan 16:30 18 Jan 20040

29125
Miope 0% D14 % -0.50 %

Last 5 trades : AGL (Underlying)

lrsscsime Jowey loee

110 Jan 2006 1530 2425 RIOD4NZETE

2 18 Jany 2006 1E30 8 126 R Bo0 08
3 18 Jan 20065 1630 11338 2126 R 240615274
4 19 Jan 2006 1630 413 21125 R 87,246 25

S 18 Jan 2006 1630 6318 293 R1.377.253.40

® Ap0rox. purnber siowed §0 by f Sell
mmmﬁmw Esisad & yder dnvalalils 16 speﬁda'ﬁtb'l

Guotes bank bhalance : 9338c
The mearkeet is open O

Fired & single s1ock huture FGLO Mar-06 Go |

Ender thea first fow iellers of & S'I-‘rw Aok uures resmes, s
or expry dale. E.g. DTS MAR-05", "DOT™ or “WAR 05",

Trade Entry - Step 1 of 2

Contrac Code; ACLE Mar-06
Expiry Dabe: 16-Mnr-05
Undertying Share: ARG

Mo, Of Shares Per Contract . 100
Wrlial Margin Per Conlrec | R 2,250 00

Ciaring 933

Buy or Selk '
Ho. of conlracts ta trade:

Current position: 1

Apprax, no. aloeed to by ® 2

Current posiion 1

Furmbser 10 buns -]

By poctdion 3

Irtiad maserigin on currend g

irtind margn on e pg

indtinl margin required fog tres trade:

SSF Brokerage:

WAT:

Pt cacahy SmoLnl reuened R SR
Axradlable i sCcoun R E2RE.63
Lef over RABGETAT

NB — prices entered here are
always the SSF prices at which
you wish to trade!

Place bid order by entering a
“Buy” and the quantity of
contracts.

Enter a “Limit” or “at Market”
order.

Note projected underlying
exposure — R42158. (2 SSF’s x
100 shares x R210.79)

Initial margin required for this
trade is R4,500 hence gearing of
9.4 times.

R89 + VAT deducted as a
brokerage fee

Life of the trade is “Good-for-day”
only
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SSF portfolio — what’s going on?

Single Stock Futures portfolio as at : 19 Jan 2006 1817

Contracts
+ long / SSF | MTM | Bid / S5F | Daily | Total Initial
Contract - short | price (c) | exposure | price | Offer | exposure J PL | margin| On
code (pending) i ] ] ] [ 34] { ) () expiry | Tools

* AGLQ Mar-08 21089 21,089 20955 20869 20869 -200 -200 2250 CIO —“'E

# This weighted average price excludes brokerage charges.
X Thiz amount includes the additional 0% initial margin a5 described in the Client Agr
® SEF bids & offers, as made by Standard Bank, are always based on the live pri

Long postions use the current bid price and short posttions use the current
The current day's MT will be used once received from the JSE.

af the underlying share.
r price,

Cash (JSET) RE,450.03 | L | 20.4%
Iriitisl mmarging F2,250.00
Today's Single Stock Future PEL: B _-200.00
Total cash; R §,530.03
PORTFOLIO WALUE: R9,455.89 100.0%
Available trading funds: RrE,280.03 [y
Walue available before auto close out; RY 030.03
Your cash iz currently earning interest of 5.152% pa Click here for the latest money account interest rates.

Cash balance history click here.
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A — Contract name: AGLQ Mar-06 means the underlying share is AGL (Anglo American PLC)
and the contract will expire on the 3@ Thursday in March 2006.

B — Contracts held: 1 contract long i.e. exposed to 100 AGL shares. Will profit if the price of
AGL increases.

C — Cost Price: Initial price at which the 1 AGLQ Mar-06 traded.
D — SSF Exposure: B x C. The value of the exposure of this position when initially traded.

E — MTM price: The previous day’s official AGLQ Mar-06 closing price as calculated & published
by the JSE.

F — Current live SSF Bid or Offer price. The Bid price is shown for a long position as it’s the
price at which a long position holder will sell at to close a position. Visa versa for a short
position.

G — SSF Exposure: B x F. Current exposure to the underlying share based on the live bid or
offer SSF prices.
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H — Daily P&L: B x (F — C). The daily profit or loss on this position. See L

| — Total P&L: G — C. The total profit or loss on this position since purchase.

J — Initial Margin: Amount withdrawn from your cash and deposited with the JSE as a “Good
Faith” deposit.

K — On expiry: Default is close out, but you can select to roll-over into the next dated contract.

L — Daily P&L: The amount used in the cash calculation is similar to the amount as calculated in
the porifolio.

M — Available trading funds: Amount that can currently be used to trade (equity or SSF’s). When
this reaches NIL, you will be informed via SMS.

N — Available before auto close out: M + (R2250 / 3). If the portfolio reduces by this value, all
SSF positions will be closed out.




Contact Details

Db~

Standard Bank Online Share Trading
on 0860 121 161

e-mails:
securities@standardbank.co.za

Brett.Duncan@standardbank.co.za

Richard.Hirsch@standardbank.co.za

Kurt.Pagel@standardbank.co.za




Appendix 2: Detailed Examples

The examples below are intended to give the trader a complete
view of how a portfolio will change intra-day as the price of a SSF changes.*
*Note — the examples exclude any brokerage and VAT charges

Simple example — Trading and related cash flows

1 — Prior to any SSF trade

Cash balance

Available trading funds | R100 000 |

2 — Purchase 16 AGLQ Dec-06 SSF contracts

Initial margin required is R2 100 per contract (R1 400 as per JSE and R700 extra as per OST)
Standard Bank’s offer price for this SSF is R150

Portfolio
Instrument & | Contract Cost price | Prev. day | Ruling Intra-day Underlying
expiry date quantity MtM price price profit/(loss) | exposure
AGLQ 16 R150 R150 RO R240 000
Dec-06
R150x16x100

Cash balance
Cash R66 400 | R100 000-R33 600
Intra-day MTM RO
Available for trade R66 400

[ Initial margin balance | R33 600 | R2100x16
3 - Later the same day
Standard Bank’s bid price for this SSF is R148
Intra-day loss deducted from available trading cash
Portfolio
Instrument & | Contract Cost price | Prev. day | Ruling Intra-day Underlying
Expiry date quantity MtM price price profit/(loss) | exposure
AGLQ 16 R150 | R148 (R3 200) R236 800
Dec-06

R2x16x100 R148x16x100

Cash balance

Cash R66 400 | R100 000-R33 600
Intra-day loss (R3,200
Available trading funds R63 200

Initial margin balance | R33 600 | R2100x16




4 — End of day

JSE determines MTM price to be R145
MTM loss deducted from available trading cash

Portfolio
Instrument & | Contract Cost Prev. day [ Ruling Intra-day Underlying
Expiry date quantity price MtM price price profit/(loss) exposure
AGLQ 16 R150 R145 R145 (R8 000) R232 000
Dec-06

R5x16x100 R145x16x100
Cash balance
Cash R66 400 | R100 000-R33 600
Intra-day loss (R8 000)
Available trading funds R58 400

Initial margin balance |

R33 600 | R2 100x16

5 —Beginning of next day

The previous business day’s cash movements (initial margin and MTM losses) are deducted
from the trading cash balance.
The initial margin balance remains unchanged.

Portfolio
Instrument & | Contract Cost Prev. day | Ruling price Intra-day Underlying
expiry date quantity price MtM price profit/(loss) | exposure
AGLQ 16 R150 R145 R145 RO R232 000
Dec-06

R5x16x100 R145x16x100
Cash balance
Cash R58 400
Intra-day loss RO
Available trading funds R58 400

Initial margin balance |

R33 600 | R2 100x16




Automatic close-out example

Automatic close out by OST is designed to assist the trader in managing the risk of

SSF positions. It occurs automatically if the sum of the available trading cash, before

deducting the intra-day losses, plus the additional 50% initial margin does not cover

the intra-day losses at any point during the day. It prevents traders from incurring excessive losses.

1 — Beginning of day

Portfolio
Instrument & | Contract Cost price Prev. day | Ruling Intra-day Underlying
expiry date quantity MtM price price profit/(loss) exposure
DDTQ 500 R7,50 R6,80 R6,80 RO R340 000
Dec-06
R6,80x500x100

Cash balance
Cash R2 400
Intra-day loss RO
Available trading funds R2 400

[ Initial margin balance | R60 000 | R120x500 (R20 000 of this is the 50% additional amount)

2 — Later the same day

Standard Bank’s bid price for this SSF drops to R6,60
The intra-day loss of R10 000 is deducted from available trading cash to show a shortfall
The R7 600 shortfall is covered by the additional R20 000 initial margin

Portfolio

Instrument & | Contract Cost price Prev. day | Ruling Intra-day Underlying
expiry date quantity MtM price | price profit/(loss) exposure
DDTQ 500 R750 R680 R660 (R10 000) R340 000
Dec-06

R020x500x100 R680x500x100

Cash balance

Cash R2 400
Intra-day loss (R10 000)
Shortfall (R7 600)

Initial margin balance | R60 000 | R120x500 (R20 000 of this is the 50% additional amount)




3 — Even later the same day

Standard Bank’s bid price for this SSF drops to R6,35
Intra-day loss is deducted from available trading cash to show a shortfall

of R20 100 which uses up the R20 000 additional Initial margin.

Portfolio
Instrument & | Contract Cost price Prev. day | Ruling Intra-day Underlying
Expiry date quantity MtM price profit/(loss) exposure

price
DDTQ 500 R7,50 R6,80 R6,35 (R22 500) R340 000
Dec-06

R0,45x500x100 R6,80x500x100

Cash balance
Cash R2 400
Intra-day MTM (R22 500)
Shortfall (R20 100)

Initial margin balance |

R60 000 | R120x500 (R20 000 of this is the 50% additional amount)

4 — Position automatically closed out

Deal is done at R6,35 or the closest price at that time.

Initial margin returned to the trading cash for trade purposes.

Cash balance

Cash R62 400
Intra-day MTM (R22 500)
Available trading funds R39 900
Initial margin balance | RO |

R2 400+R60 000




