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Creating wealth on the JSE

What this presentation is about

We need to be in
control of our
investments

Wealth creation
takes times

m How to create wealth for you and your family
m Help you understand the stock market
—Johannesburg Stock Exchange (JSE)
m Costs and returns
—Low costs, high returns
m Help you make informed decisions
—How to educate yourself
m Freedom from money worries
—Comfortable retirement
—Holidays

—Children’s education

e Wealth begins with better knowledge

©
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Creating wealth on the JSE

The stock m Can we afford to retire?

market is for . . .

rich people? —Only 6% of South Africans will be able to retire comfortably
I don’t know » What will we have to give up in retirement?

how to start?
—We're changing jobs

There is too

much to learn? » No more 1 job and then pension
—We don’t save enough

»We save only 1.5% of income on average

—We're living longer

» At age 60, there is a 50% chance you will live to 90

e The stock market scares us ..

@ sbg securities
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Creating wealth on the JSE

The stock = We have investments, but;
market is for _ _
rich people? —Costs are eroding the benefits

I don’t know
how to start?

—Performance is modest (partly due to costs)

—We don’t actually know what’s happening to them
Thereis too
much to learn? m The stock market scares us ,

—It is only for professionals

—It is for ‘connected’ people C— _—

—It is for rich people

e The stock market is not rocket science ..
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Creating wealth on the JSE

We want a
comfortable
retirement, kids
education, an
exotic holiday

= An investment portfolio with two key characteristics

—Low cost

—Market performance (or better)

» Investment portfolio offering; OSLS M

BLVD
— Capital growth (share price increasing) BENE_\I.;TS

—Income (dividends — your share of profits)

m Knowledgeable enough to make investment decisions

m Confident enough to implement a strategy that works for us

m In control of your investments

—On the road to financial freedom

e Financially independent
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How do we create wealth?

Cost are hugely important, they eat away at your profits

R 1600000

Standard OST, 1%
R 1400 000 upfront, R720/year
R1,347k —

R1200 000 //
R 1 000 000 /

Low costs 1%/Vear

R 800000 R1,205k ///

R 600 000 // /I‘

R 400000 : /
/ High costs 3%/year

R 200000 R861k

R O I T I I T I T I T I I T I I T T I I T 1
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Creating wealth on the JSE

Standard Online Share Trading fees and costs

A Standard Online Share Trading account costs R60 (in. vat) per month
First month free
You do not need to deposit money UNTIL you want to by shares

Brokerage fee of R50 or 0.5% plus fees and taxes

Projected costs of shares R 10,000.00
Securities Transfer Tax @ 0.25% R 25.00
STRATE Fees R 10.92

Investor Protection Lew R 0.02
Brokerage R 50.00

VAT on Charges R 8.53

Total Trading Costs| R 94.47

Costsasa % 0.94%

e You do not need to bank with Standard Bank

@ sbg securities

A member of Standard Bank Group




How do we create wealth?

Stock market is best performing asset class — over the long term

New high Nov 2013
______________________________________________________ 184DD
Financial crisis
2008
Dot com bust 2001

U I I I 1 I 1 I 1 I I I I I I I I I I I I I 1 I I I I I
AR a7 2121 21 an =k a7 a3 a4 ar =151 a7 an Qaq nn A na n3 na ne nR n7 na na 1n 11 12 13

e Crashes are scary at the time, but soon fade into history
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Creating wealth on the JSE

All Share Index since 1977

Excludes
dividends paid
out, average
2%lyear

Annualised
return since
inception is
~17%
(MorningStar)

m December 1977
—243

m December 1987
—1,819

m December 1997
—6,202

m December 2007
—21,509

m Current
—45,556

All Share Index represents the market overall performance
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A member of Standard Bank Group



R3.00
R2.50
R2.00
R1.50
R1.00
R0.50

R40.00
R35.00
R30.00
R25.00
R20.00
R15.00
R10.00

R5.00
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SBK @ R4.76
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Where we want to be
Where would
you be if you
R43,600in
dividends
Shares worth
R132,000

Return of 3500%

Creating wealth on the JSE
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Creating wealth on the JSE 10

~[13000
Where would
you be if you
had bought 1050
SBK @ R4.76
on Jan 2nd 19027 [ TS Wty AL R e A 10400
R43,600in
dividends
Shares worth
R132,000 e 1 L 7600
Return of 3500%
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The proposal

e Take control
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Creating wealth on the JSE =

Formed in 1886 m Increase your knowledge and expertise

m Get involved in investing on the JSE
Located in — Start managing your investments
Sandton

» Build a blue chip investment portfolio

—Keep your costs low

e The JSE is totally electronic

@ sbg securities
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Creating wealth on the JSE 12

Largest m Over 100 years old
exchange in )

Africa —+/-400 listed shares
One of the top m Offers:

10 exchanges in ’

the world —Shares

—Exchange Traded Funds/Notes 'J S E g
—Derivatives ,I \\

m Completely electronic JO HANN ESBU RG
= Top regulated exchange globally STOCK EXCHANGE

e You have to buy and sell shares via a stock broker

@’ sbg securities
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Creating wealth on the JSE

We want a m Investing in the stock market
comfortable

retirement —Educate yourself

e wantto bein —Low cost structure

control of our

Investments _T|me

» Investing is not a get rich quick
m Exchange Traded Funds (ETF’s)
—Like unit trusts
» Cheaper

» Track the market

The stock market is not as hard as we think ..

sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE 15

Exchange Traded Funds/Notes

Trade on the
JSE

Track a
benchmark

Like unit trusts,
but cheaper

= Index ETF’s

—Top40, Resil0, Indi25, Finil5, MidCap, Property
m Energy

—Coal, WTI Qil, SB Africa Commodity Index

= Metals

—Gold, silver, platinum, palladium & copper

m Agricultural
—Wheat, corn

® International £Z¥

e
=7

—Emerging Markets, US, EU, UK, Japan, China, Africa
m Debt

e The Top40 ETF’s out perform 85% of general equity unit trusts

@ sbg securities
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Creating wealth on the JSE

Standard Online Share Trading

You do not need = Making it easy

to bank with )
Standard Bank —Education
South Africa’s » Face to face classes

largest online
stock broker

» Online classes (webinars)

» Online Videos (YouTube)

e Wealth creation starts with education

[ L
a2
-1

16
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Creating wealth on the JSE 17

Standard Online Share Trading - face to face courses

These courses = 5 hours, Saturday

are FREE to . . .

clients —Introduction to investing

:vzlﬁcifnieto —Understanding company financials and announcements
bring a friend

along —Derivatives course

m 8 hours, Saturday
—Technical analysis

= 90 minutes, week day evening
—Introduction to CFD’s
—Trade to Trade Well

—Trading index futures

e Start with Introduction to Investing

@ sbg securities
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Creating wealth on the JSE 18

. : - o
Standard Online Share Trading — online live webinar’s

These courses m 60 minutes, weekday lunch time and evening with live Q&A

are FREE to
clients

Webinars m Some examples of recent webinars

require a PC
with internet and
speakers

Attend from —Fundamental Investing - Intrinsic Valuation

anywhere

—Direct Exposure to commodities on the JSE

—Technical Analysis - where is the price most likely to go next?
—Listed property quarterly review

—Understanding warrants

e They last an hour or less

@ sbg securities
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Creating wealth on the JSE

Standard Online Share Trading — Online Videos (YouTube)

Get shown the
basics on
products and
features

Attend from
anywhere

Trading Tips

15 Aug 2013 - O5T Content on YouTube | How-to guide s and Product Presentations (10 Hew)

We are creating a series of videos hosted on our YouTube playlist aimed at providing access to product
basics and also useful website feature and how-to guides. The whale list is accessible here: (right click
on link and open in new window), or click the individual links below:

Feature and How-to Guides:

Learn how to set up a price alert with Standard Online Share Trading

Learn how to use the Share Fitter with Standard Online Share Trading

Learn how to find a share with Standard Online Share Trading

Learn how to use the Quotes Page with Standard Online Share Trading

Learn how to place and moniter an order with Standard Onling Share Trading

Learn how to place a Cowvered Call order with Standard Online Share trading

Learn how to set up a watch list with Standard Online Share Trading

Learn how to set up a SENS announcement watch list with Standard Online Share Trading
Learn how to set up an SMS watch list with Standard Online Share Trading

Product Basics and Trading/Investing Tips:

General trading tips with Simon Browwn and Brett Duncan
Warrants trading tips with Simon Brown and Brett Duncan
Alternative investment products - ETFs and ETHs

The basics of Share Instalments

The basics of Knockout VWarrants

The basics of Warrants Pricing

The basics of Warrants

Covered Callz

If you would like to give feedback on any of the videos or make a request for a topic, please send us an
email at securities@standardbank.co.za

They last an hour or less

v sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

Standard Online Share Trading

Company and
economic
research

Free for clients

m Makes it easy

—Education
» Face to face classes
» Online classes (webinars)
» Online Videos (YouTube)

—Research

e Quality research is important

[ L
a2
-1

20
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Creating wealth on the JSE

Standard Online Share Trading - Research

Company
research
updated as
required

Consensus
research
updated weekly

m Company analysis

Equity Research @ Standard

Northam Platinum I—— BUY

Target Price: R 41.75
Company update Region: CEEMEA/South Africa

“S00k FANNGS e 1 10 tha IRV Country Denchmark.
H H Taget price & for 12 months

Proactively managing the status quo 14 September 2012

® Event: We hosted Northam Platinum for a Cape Town management lunch.

B Zondereinde continues to progress well: Northam noted that it's various
depth extension and increased Merensky exposure projects are progressing

m Consensus forecasts

e
Cur. Prev Cur. Prev Cur Prev. | Cur
Company | Code ¥ : ¥ri L — - A Tools
EPS EPS DPS DPS Recom.|Recom. |Update
14 13
1 ABIL ABL 357 357

ABIL detailz 183.8 183.8 BUY BUY Sep- Sep- TRSPCHW
12 12
14- 13-

2 ARCMOTAL ACL detai= 118 11.8 61.7 617 SELL SELL Sep- Sep- ISPCHW
12 12

Quality research is important

@ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

Standard Online Share Trading - Research

m Economic outlook
Economic Strategy 9 Standard sank

South Africa: Weekly Outlook

Use the research
to add to your
view

Build a
investment case
for a stock

Current account shuts the door to further rate cuts — for now 14 September 2012

. We forecast a marginal increase in CPI inflation to 5.0% yl/y in August from
4.9% yly in July. Inflation likely reached its trough of 4.9% yly in July — a month
in which we also saw the largest petrol price cut in over three years (-85c/l;
-7% m/m). The transport index (w=18.80) is likely to have increased hv 2 8% in

August, mainly due the 80c/l increase in the price of petrol. .
Technical Research ) stndard
= FX report . ot
South Africa: Equities: Trade Alert

Research Strategists

Thabi Leoka™
Thabi Leoka@standardbank.co.za

m Technical analysis report

BHP Billiton plc: breached major resistance trendline 14 September 2012

. BIL daily chart: Positive breakout confirmed. Online Share Trading

. BIL relative to Top40: Breached resistance trendline of bear trend. www.securities.co.za

. BIL relative to the Metals Index: Bullish.

. BIL relative to peers: Outperforming both AGL and EXX.

Quality research is important

@ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE 22

Standard Online Share Trading

Historic m Makes it easy
information on )
all listed —Education
companies
_ » Face to face classes
Price and
fundamental » Online classes (webinars)

» Online Videos (YouTube)

|
o2
-4

—Research

—Company information, news

and annual reports

e A listed company has to keep investors informed

@’ sbg securities

A member of Standard Bank Group



Creating wealth on the JSE 24

Standard Online Share Trading — Company information

@ STAHNBANK
Lookup Options Infor~.acon, tools and links Dir Deslings
Name STANBANK # Price History @ Price Chart :
Directors
Price T & @i =] ¥ i
ype _ Delayed @ Live - Hews £Add to Watchlist . Shareholders
Action | Research Reports i+ Company Profile
Quote Trade — — Heldings
MNote:Enter the first few letters of a company’s name, share codd Lﬁw Ltr Directors Dealings S
h ) ) — — ands
ur. product code and click quote to view the current price o lL Detailed Forecasts lL Company Directors
click trade to place an order s ———— — ~-ompany Oirectors Cap
Ltr Company Activities i) Company News Structure
+ _Share Forum Dividemnd
History
Product Information Price graph Fore
Company Mame: Standard Bank Group Ltd K 10159¢ -0.79%)
Share Code: SEK 10310 + Co Mews
Sector: Financials - Banks - Banks 10272 . Results
Subsector: Banks 102347 Summaries
Type of share: Ordinary
: Full glossy
Warrants: Warrants associated with this share 1018 - = ; c
financials in
55Fs: S55F's associated with this share 10158 ———— FDF format
CFD's: CFD's associated with this share 10 1200 e 1600 . .
Share Status: Trading/Open Intraday 1 month 3 months & months i Financials :
A wear 3years 5 years 10 vears LT A
The blue line shows the VWAP per & minute interval. Dec 2010
The red line shows the prev. trading day’s closing price. . Financisls
Dec 2010-
Day comparison : STANBANK Bid & Offer : STANBANK(Live) Jun 2009
Last traded - Mon Previous - Fri As at 17 Sep 2012 09:21 ERa e

| |17 sep 2012 09:21 14 Sep 2012 22:37 | | Bids to Buy Offers to Sell Jun 2008

Lastprce T3l # | 0ro [voume [Priosie) | Priceie) | Voums [ord Dec 2007
Move : -31c -15859¢c 1 2 1058 10158 10189 597 2 . .

: Financials :
Move% : -0.79% -1.591% 2 1 800 10158 10170 187 1 Dec 2007-
Volume: 155534 11 113 511 3 3 1275 10157 10178 1708 2 Jun 2006
Value: R155845174 R 1140851 807 4 1 §s2 10158 10179 2820 1
Deals: 273 2132 5] 2 2825 10151 10130 3761 1
High: 10340c 10655¢ m Ord = Number of orders making up a bid or offer.
Low: 10155¢c 10064c

v sbg securities
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Creating wealth on the JSE

Standard Online Share Trading

Everything you m Makes it easy
need to make )
that decision —Education

» Face to face classes
» Online classes (webinars)
» Online Videos (YouTube)

—Research

—Company information, news

;<
[ ]

and annual reports

—Online charts & live prices

Everything you need to make your investment decision

@’ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

Standard Online Share Trading — Online charting, end of day

End of day = End of day charts
li harti
S e [BBACA stats 1 [o] stats2 -~ [1[3[5[al[swe ~]12 [ema |25 [l oay — ~
EE |
BB wacD 012: ALSH 0: 33008 H: 33189 L 32842 C: 32927 (10.79%) V: 151076704 =
RS| 36700

ROC
MFI
Stochastic

DMI (ADX)

135140

133580

132020

130460

28800
L N A L e e L D L L B
ann 1111 1112 an 112 113 214 205 116 a7 118 1 Oet2012
EElE  Daily Candlestick Chart for ALSH
ALSH None 1 @

[ List Shares ] [ List Indices ] [ List Currencies ] [ List Other] [ Close All Lists ]

e Data back to 1994
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Creating wealth on the JSE

Standard Online Share Trading — Online charting, intraday charting
Full range of m Intraday charting (R99 per month)
indicators and Instruments FfteenMinutely  Candle 4 Linear Indicators B By

oscillators " DEC12 ALSI.close = 32180 AccumnulativeSwingIndex
Aroon

Used by traders g AroonOscillator
BaollingarBands
ChaikinMoneyFlow
ChaikinVolatility
ChandeMomentumOscillator
CommodityChannelIndex

| ComparativeRelativeStrength

DetrendedPriceCecillatar
DirectionalMovermentSystem
EaseOfMovement
ExponentialMovingAverage
FractalChaosBands
FractalChaosOscillator
HighLowBands
HighMinusLow
HistoricalVolatility
LinearRegressionForecast

DEC12 ALSI..volume = 1330

LinearRegressionlntercept
LinearRegressionRSquared
LinearRegressionSlope

[Dct 09 09:00 :3 :3 :20 [ MACD

MACDHistogram

1, 5, 15, 30 and 60 minute charts on all stocks and indices
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A member of Standard Bank Group



Creating wealth on the JSE

Standard Online Share Trading

Everything you m Makes it easy
need to make )
that decision —Education

» Face to face classes

» Online classes (webinars)
—Research
—Company information, news
and annual reports
—Online charts & live prices

— Search/filter tools

Everything you need to make your investment decision

@’ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

Standard Online Share Trading — filter function

Search for;
shares,
warrants,
installments

Instruments > Filters = Share filter

Criteria

Dividend vield
AMD
Price/earnings ratio
AND
IMarket capitalization (mil.»

AND

% Price change (52 week)

AND
Ratio - NAVSePrice

Sector is:

Profile Media consensus recommendation is:

Exclude warrants:

Sort by:

e Over 50 search criteria

F] K [E [E] [£
1 E E O[]

Options

=

=]

All

Buy El
]

Prev. day volume

Fitter | Reszet

10000

[=]

&

sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

Standard Online Share Trading — filter function

Search for;
shares,
warrants,
installments

“ Stock Code | Profile Media Consenzus Rec. | Delayed Price * W Market cap. (mil.)
yleld

AECI AFE 7 849.00
EXXARD  EXX u 16 490.00
SASOL SOL BUY a7 499.00
BHPRILL  BIL BUY 26 875.00
ABIL ABL BUY 3 160.00
MTN GROUP MTN BUY 16 437.00
Records :

e Returns a list of stocks to start investigating

3.14%
522%
4.23%
3.04%
h4T%
4.96%

13.89
V.35
881

10.35
9.69

1341

10 0238
58 247
240 457
580 978
2h 332
285 821

&

sbg securities

A member of Standard Bank Group

30



Creating wealth on the JSE

Let’s quickly m Price earnings ratio (PE ratio)

learn something

. . . v.“‘- """ < - . " O;d
= Price is the share price on the JSE e orth. — valuety

valuator /'valyu
value /'vzlju/,
thing because
or the dqegre!

: . . : : ce il
= Price divided by earnings = PE or valuation E iMportance
worh. s g

m Earnings is profit per share

m Use PE ratio as a simple tool to indicate value

e PE is one of the most widely used ratios

@ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

PE is asimple
tool to help
determine value

“Price is what
you pay
Value is what
you get”

W Buffett

Share price R24.00
EPS (profit/share)  R2.00
PE (price/earnings) 12x

Seems cheap, but
PE suggests
valuation is high

32

R75.00
R15.00
5x

Seems expensive,
but PE suggests
valuation is low

e PE is one of the most widely used ratios

@ sbg securities
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Benefits

e What’s in it for you?
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Creating wealth on the JSE

Benefits

You do not need
to bank with
Standard Bank

South Africa’s
largest online
stock broker

m Wealth creation
m Save on costs

= Be in control

m Empowered to make informed decisions 7
m Help you family, friends and colleagues TS
—Especially your children

» Leave them an inheritance

» Impart investing knowledge to them

You have to go through a stock broker

@ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE 3

Investing is not m Don’t have enough;
rocket science

—Money
Anybody can be » Start small, but start today
an investor
—Knowledge
» We'll help you

—Time required for research and learning's
» Does not need to take lots of time
= Jargon
—Big words meaning simple things
mTax

—Tax is a by product of successful investing

e Sounds great, but..

@ sbg securities
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Creating wealth on the JSE

Concerns

Standard Online = Tools required
Share Trading

has all the tools —Standard OST offers;
and information
you need » Everything you need

m Courses (face to face and webinar’s)
m Research
m Charts

m Alerts
m Historic data (+20 years)

m All financial reports of listed companies

Trader or investor, Standard Online Share Trading has the tools for you

@ sbg securities

A member of Standard Bank Group
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Creating wealth on the JSE

Conclusion

Take control of m |t is easy

your wealth .
creation —Anybody CAN do it
Retire in style —Everybody HAS to do it

m [t is important
—Take control of your future
m The tools are available

m Education is critical

38

e Remember time is your biggest asset

| sbg securities
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Where to now?

e Take the plunge .. Take control ..

@ sbg securities
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Creating wealth on the JSE a0

Start your investment journey

= Open a Standard Online Share Trading account

The website is
very much like
online banking
platform

WWW.Securities.co.za

Trade any JSE . .
listed products m First month is free

—There after R60 per month
—No deposit needed

» Only when you want to buy shares

= Do not need to bank with Standard Bank

—All new clients will need to be FICA'd

e Open a Standard Online Share Trading Account

@ sbg securities
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Creating wealth on the JSE

Next steps

South Africa’s
largest stock
broker

@ Standard Online Share Trading

Aboutus  Getting started  Tools & Resources Products Knowledge centre  Fees and costs Contact us

/ . —
Lef’s get you

RA oo®*® Online Username:
T DING R Share Trading. | |
'. == -

Password:

Forgotten vour password?
Terms & conditions

@ Products @ Demos W now
Online Share Trading at a glance
Contact us

Contact us )
G South Africa: 0860 121 161

e WWW.Securities.co.za

@ sbg securities
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Creating wealth on the JSE

Attend a free course

All courses can be booked

Wealth begins

with education On“ne

Widest

education Wealth begins with better knowledge - v yurses/presentations

offering Topic RSVP

Held regularly in 12 0ct  Joburg Introduction to Technical Analysis (fullom Free | Book
Johannesburg, 15 0ct  Joburg Introduction to Contracts For Difference (CFDs) Book
Cape Town & 20 0ct  Joburg Introduction to investing Free~ Book
Durban 22 0ct Cape Town  Trade to trade well Free | Book
24 0ct Cape Town Trading Index Futures Free  Book
250ct Cape Town  Introduction to Contracts For Difference (CFDs) Free | Book
27 0ct  Durban Introduction to investing Free | Book
27 0ct Cape Town  Derivatives half-day course Free  Book

-- Full list of upcoming courses —

e Book to attend the next course (Introduction to investing)

@ sbg securities

A member of Standard Bank Group




Creating wealth on the JSE =

A simpler DIY investing option

Part of Standard m Auto Share Invest
Bank Internet

Banking —Minimum R500 per selected share per month
Purchase on 251 »+/-100 shares to select from

of every month

(next trading :

day it holiday or » Including Exchange Traded Funds
weekend)

—It is a monthly recurring purchase order and payment online.
—Sales done weekly - Friday

—The proceeds of the sale will automatically be paid into your bank
account after five business days.

e Easy way to start

@ sbg securities
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Contact details

Standard Online Share Trading
WWW.Securities.co.za
securities@standardbank.co.za

0860 121 161

sbg securities

A member of Standard Bank Group
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Disclaimer 45

m SBG Securities Presentations Disclaimer
This document together with any associated verbal presentation are provided on the express understanding that the information contained therein
would be regarded and treated as proprietary to SBG Securities (Proprietary) Limited (“SBGSec”), registration number 1972/008305/07. This
document and associated presentation shall not be reproduced or used, in whole or in part, for any purpose other than for the consideration of the
information set out therein, without the prior written consent of SBGSec.

m This document and any associated verbal presentation have been prepared solely for information purposes by SBGSec and accordingly do not
constitute an offer, a solicitation of an offer, invitation to acquire any security or to enter into any agreement, or any advice or recommendation to
conclude any transaction (whether on the indicative terms or otherwise) and must not be deemed as such.

m Any information, illustrative prices, disclosure materials or analyses provided to you have been prepared on assumptions and parameters that
reflect good faith determinations by SBG Sec and do not constitute advice by SBG Sec and it should not be relied upon as such. The information,
assumptions and parameters used are not the only ones that might reasonably have been selected and therefore no guarantee is given as to the
accuracy, completeness, or reasonableness of any such information, quotations, disclosure or analyses. The past performance of any securities
or other products is not an indication of future performance. No representation or warranty is made that any indicative performance or return
indicated will be achieved in the future.

m This document together with any associated verbal presentation are not an official confirmation of terms, do not represent an express or implied
offer, nor do they create any liability or obligation on SBG Sec. Any rates, levels and prices quoted herein or verbally presented are indicative only
and although reflective of market conditions prevailing at the relevant time do not constitute an offer to transact at such levels and are supplied for
illustrative purposes only. Any transaction or agreement to perform certain services that may be concluded pursuant to this document and/or any
associated verbal presentation shall be in terms of and confirmed by the signing of appropriate documentation, on terms to be agreed between the
relevant parties. The information in the document and any verbal presentation accompanying it are also subject to change without notice. SBG
Sec, or an associated company, may have effected or may effect transactions for its own account in any investment outlined in this document or
any associated verbal presentation or any investment related to such an investment. Prospective investors should obtain independent advice in
respect of any product detailed in this document and/or associated verbal presentation, as SBG Sec provides no opinion or advice including
investment, tax or legal advice and makes no representation or warranty about the suitability of a product for a particular client or circumstance.
Transactions described in this document and any associated verbal presentation may give rise to substantial risk and are not suitable for alll
investors. SBG Sec will only provide investment advice if specifically agreed to by SBG Sec in appropriate documentation, signed by SBG Sec.
This information is to be used at your own risk, and SBG Sec makes no representation with regards to the correctness of the information herein.
By accepting this document, you agree to be bound by the foregoing terms and limitations.

m SBG Sec is a subsidiary of the Standard Bank Group Limited, an authorised user of the JSE Limited and an authorised Financial Services

Provider
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